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LWM FUND SPOTLIGHT 
JANUS HENDERSON DIVERSIFIED ALTERNATIVES FUND 

 

INVESTMENT OBJECTIVE  

The Fund aims to provide capital growth, over the long term. The Fund will seek to achieve its 
objective by investing globally in a diverse portfolio of investments which gain exposure 
indirectly to alternative asset classes such as private equity, infrastructure, property, 
commodities and hedge funds. The Fund will invest at least 80% in a combination of closed 
ended funds (e.g. investment trusts), investment companies, REITs, collective investment 
schemes (both regulated and unregulated and including those managed by Janus Henderson), 
exchange traded funds (ETFs), exchange traded notes (ETNs), fixed interest securities, money 
market instruments, deposits, cash and near cash. The Fund will limit its investment in equities 
(excluding closed ended funds, investment companies, REITs and ETFs) to no more than 20%. 

 

INCEPTION DATE 22nd February 2013 

FUND FACTSHEET https://www.trustnet.com/factsheets/O/i0hh
/janus-henderson-diversified-alternatives/  

 

MANAGEMENT  

Manager Name Start Date 

James de Bunsen 22nd February 2013 

Pete Webster 30th June 2017 

 
RATIO DATA (3-years)  
 

Alpha Beta Max 
Drawdown 

Max Gain Max Loss Negative 
Periods 

Positive 
Periods 

Tracking 
Error 

2.73 0.70 -9.87 6.90 -5.64 64 88 5.98 

 
OTHER DATA 
 

Benchmark CPI + 3% 

Fund Size £177 million 

Fees 0.50% 

 
 
 
 
 
 
 
 
 
 
 

https://www.trustnet.com/factsheets/O/i0hh/janus-henderson-diversified-alternatives/
https://www.trustnet.com/factsheets/O/i0hh/janus-henderson-diversified-alternatives/
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BULL POINTS (PRO) BEAR POINTS (CONS)  

• Actively managed multi asset 
strategy 

• Stable and well-respected team 

• Offers an alternative source of 
returns within portfolios 

• Ability to adapt to change quickly  
 

• Large investor  
 

 
FUND PERFORMANCE  
 
Performance from 27th February 2013 – 31st July 2023  
 

 
 
 

Please note that past performance is not a reliable indicator of future returns, and the value 
of your investments can fall as well as rise. The total return reflects performance without sales 
charges or the effects of taxation but is adjusted to reflect all on-going fund expenses and 
assumes reinvestment of dividends and capital gains. If adjusted for sales charges and the 
effects of taxation, the performance quoted would be reduced. 
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VOLATILITY / RISK SCORE 
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LWM FUND ANALYSIS 
 

We see this as a strategy which can be included in a portfolio to provide an alternative 
source of returns. The strategy was eastablished for a large pension scheme with the aim to 
deliver a return of CPI plus 3% with lower levels of volatility. It has delivered 5.8% p.a. since 
launch with volatility of 6.3%. It does this by investing across alternative investment classes 
as can be seen below.  
 

 
This is dynamic so the allocation will reflect the team’s views as to the best sources of 
returns at any given point in time. 
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We see this as a strategic alternatives fund, where the manager selects the investment and 
the asset.  
 

 
The investment process is a mix of strategic asset allocation, dynamic asset allocation and 
idea generation and fund selection.  
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Below provides an idea of the current positioning of the strategy.  
 

 
The fund has delivered on its target since launch although it has struggled within the higher 
inflation period. Volatility is low which reflects the cautious approach.  
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In July the sectors such as property, infrastructure and renewables bounced back. Private 
equity benefited from the rally in general equities. Specialist credit was negative for the 
funds. The managers slightly reduced the exposure to private equity. They see opportunities 
within UK listed investment trusts. The table below is a summary of their current outlook.  
 

 
 
In summary, this was established for a large pension scheme and therefore there is an 
element of caution within the way this is managed. It has ultimately delivered on its aims 
since launch although has struggled in an environment with higher inflation. For investors 
this is a diversified source of returns which may act well in a blend of assets. We do see this 
as a strategic diversified asset fund. Effectively in holding this, investors don’t need to make 
a call on their allocation to property, infrastructure etc.  
 
We would also add that it is transparent and doesn’t have complexity built in which makes it 
easier for investors to see where their money is invested.  
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The source of information in this note has been provided by Henderson and is correct as of 
August 2023. These are notes from meeting the fund manager or representative and should 
not be seen as a recommendation to purchase any fund mentioned. Any reference to shares 
is not a recommendation to buy or sell. Should you wish to make a decision based on these 
notes we cannot take responsibility for this, and you should carry out your own research 
before making a decision. We would also recommend that you receive advice before 
following up on any decision. 
 

 

LWM Consultants Ltd is authorised and regulated by the Financial Conduct Authority. FCA 
Number 728107. Registered in England & Wales under Company Number 07408315. 

Registered Office: The Garden Suite, 23 Westfield Park, Redland, Bristol, BS6 6LT 
 


